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source
Real interest |X1 |WDI2005 [Real interest rate is the lending interest rate The real interest rates are calculated
rate (%) adjusted for inflation as measured by the GDP using World Bank data on the GDP
deflator deflator.
GNI per X2 |WDI2005 |GNI per capita is gross national income divided by |GNI, GNI per capita, GDP growth, and
GN) capita, Atlas midyear population. GNI per capita in U.S. dollars is |GDP per capita growth are estimated
method converted using the World Bank Atlas method. ?? by World Bank staff based on national
(current US$) PPP GNI is gross national income converted to accounts data collected by World Bank
international? dollars using purchasing power parity |staff during economic missions or
rates. An international dollar has the same reported by national statistical offices
purchasing power over GNI as a U.S. dollar has in  |to other international organizations
the United States. such as the OECD.
unemploymen|X3|ILO Unemployment refers to the share of the labor The unemployment data are from the
t rate(%) force without work but available for and seeking ILO database Key Indicators of the
employment. Definitions of labor force and Labour Market, third edition.
unemployment differ by country (see About the
data)
Household  |X4 |WDI2005 [??Household final consumption expenditure is the  |The national accounts indicators for
final market value of all goods and services, including most developing countries are collected
consumption durable products (such as cars, washing machines, [from national statistical organizations
expenditure and home computers), purchased by households. It |and central banks by visiting and
per excludes purchases of dwellings but includes resident World Bank missions. Data for
capita(curren imputed rent for owner-occupied dwellings. It also |high-income economies come from data
t US$) includes payments and fees to governments to files of the Organisation for Economic
obtain permits and licenses. World Development Co-operation and Development (see
Indicators includes in household consumption the OECD’ s National Accounts of
expenditure the expenditures of nonprofit OECD Countries, Detailed Tables, 1970
institutions serving households, even when reported|?2002, volumes 1 and 2). The United
separately by the country. In practice, household [Nations Statistics Division publishes
consumption expenditure may include any detailed national accounts for UN
statistical discrepancy in the use of resources member countries in National Accounts
relative to the supply of resources. Statistics: Main Aggregates and
Detailed Tables and updates in the
Monthly Bulletin of Statistics.
Royalty and |X5 |WDI2005 |Royalty and license fees are payments and receipts|The data on royalty and license fees
license fees, between residents and nonresidents for the are from the International Monetary
/1,000,000,000 |receipts authorized use of intangible, nonproduced, Fund’ s Balance of Payments Statistics
(BoP, current nonfinancial assets and proprietary rights (patents, |Yearbook.
US$) copyrights, trademarks, franchises, industrial
processes) and for the use, through licensing
agreements, of produced originals of prototypes
(films, manuscripts).
scholarships | X6 JUNESCO |is the number of scholarships programs for froeign |The date of study abroad.
programs students.
D7 JUNESCO
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Dependent Variable:

Method: Panel Least Squares
Sample (adjusted): 1995 2003
Cross-sections included: 280
Total panel (unbalanced) observations: 1369

Dependent Variable:

Method: Panel Least Squares
Sample (adjusted): 1995 2003
Cross-sections included: 69

Total panel (unbalanced) observations: 338

Dependent Variable:

Method: Panel Least Squares
Sample (adjusted): 1995 2003
Cross-sections included: 131
Total panel (unbalanced) observations: 731

Variable Coefficieni Std. Error | t-Statistic | Prob. Variable Coefficient | Std. Error | t-Statistic_| Prob. Variable Coefficier] Std. Error | t-Statistic | Prob.
C 3633.425| 1467.707 2476 0.014 C 7344889 4775924 1538 0.125 C 78845] 1058.00 0.75 0.46
YEAR1996 1159.801] 599.176 1936 0.053 YEAR1996 1104931 1801.352 0.061 0951 YEAR1996 197168] 41119 480 0.00
YEAR1997 -254.178| 273448 -0930 0.353 YEAR1997 -1940.057 | 1008.959 -1.923 0.056 YEAR1997 101.81] 180.22 0.56 0.57
YEAR1998 -52.464 | 253.647 -0.207 0.836 YEAR1998 -698.343] 948.098 -0.737 0.462 YEAR1998 43015 171.00 2.52 0.01
YEAR1999 115.489 | 266.569 0433 0.665 YEAR1999 1192.503] 1068.898 1.116 0.266 YEAR1999 519.42] 178,53 291 0.00
YEAR2000 335.768| 296.647 1132 0.258 YEAR2000 902.441] 1053569 0.857 0.393 YEAR2000 745101 201.90 3.69 0.00
YEAR2001 692.471] 298421 2320 0,021 YEAR2001 1187.845| 1147.427 1.035 0302 YEAR2001 1078.77] 20648 522 0.00
YEAR2002 1300.897] 301.450 4315 0.000 YEAR2002 3174.767] 1150536 2.759 0.006 YEAR2002 1218741  214.00 5.70 0.00
YEAR2003 847.738| 716543 1183 0.237 YEAR2003 1326.862] 2236.355 0.593 0.554 YEAR2003 80550] 553.19 1.46 0.15
-3.164 7.656 -0413 0.680 -96.401] 41981 -2.296 0.023 76.19 29.62 257 001
0.060 0.051 1176 0.240 4176 1.051 3.973 0.000 0.03 0.03 121 0.23
1151411 41902 2.748 0.006 500.829] 339.450 1475 0141 42.14 28.94 1.46 0.15
-0.028 0.079 -0.354 0.723 -0534 0.277 -1.927 0.055 0.19 0.05 3.70 0.00
104502  60.749 1720 0.086 466.729| 208.716 2.236 0.026 -2345 40.96 -0.57 0.57
0.000 0.000 -3582 0.000 0.000 0.000 -3.015 0.003 0.00 0.00 -4.28 0.00
67.883] 35815 1895 0.058 356.936] 196.094 1820 0.070 39.80 19.48 2.04 0.04
Effects Specification Effects Specification Effects Specification
Cross-section fixed (dummy variables) Cross-section fixed (dummy variables) Cross-section fixed (dummy variables)
R-squared 0.944617)  Mean dependent var || 3215.692 R-squared 0.929954  Mean dependent var] 4267.612 R-squared 0.9809084 Mean dependent var] 3320.042)
Adjusted R-squared] 0.929456 _ S.D. dependent var || 7532.236  [Adjusted R-squaredf 0.907065 S.D. dependent var | 10967.08 Adjusted R-squared ] 0.976176]  S.D. dependent var | 6499.84
SE. of rearession | 20005721  Akaike info criterion || 18.22853 | S.E. of regression 3343.345  Akaike info criterion] 19.27866 S.E of regression | 1003.247]  Akaike info criterion] 16.8365
Sum squared resid | 4.30E+09  Schwarz criterion 19.35377] | Sum squared resid || 2.84E+09 Schwarz criterion | 20.22877 Sum squared resid | 5.89E+08  Schwarz criterion | 17.75415
Log likelihood -12182.4  F-statistic 62.3066! Log likelihood -3174.094  F-statistic 4062871 Log likelihood -6007.79  F-statistic 207.2872
Durbin-Watson stat] 0.863551]  Prob(F-statistic) 0 Durbin-Watson stat] 09117411 Prob(F-statistic) 0 Durbin-Watson stat | 1.100069 Prob(F-statistic) 0
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